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I
n today’s uncertain economy many
people think that they are playing it
safe by renting, instead of investing

in and owning a property. As a Real
Estate Broker when I’m asked the
question whether to buy or not, my
answer is always yes.

The perfect set of circumstances
have aligned to allow new home
buyers to enter the market — from
all-time low interest rates, to very
low vacancy rates, as well as insured
mortgages with only 5 per cent down
for first-time buyers.

While owning a house may seem
like a difficult challenge, it is achiev-
able and worth the investment. In a
recent customer survey by Harris
Interactive on behalf of Trulia, 56
per cent of renters expressed regret.

In comparison, only 3 per cent of
homeowners wished that they rented.

Financial reasons seem to be the rea-
son that people shy away from making
a sound investment for their future.

Do your research
The Trulia survey also showed that 22
per cent of the homeowners wished
that they had more information on the
home before they bought it, and 18 per
cent wished that they had put more
money down for their down payment.

First-time home buyers have many
options when it comes to financing
their first mortgage, including finan-
cial institutions and government
plans. A down payment can be viewed
as an obstacle, but purchasers can
benefit from opportunities through

the Home Buyer Tax Credit, the RRSP
Home Buyers Plan, the Ontario Land
Transfer Tax Credit, and the Toronto
Municipal Land Transfer Tax Credit.

You don’t get, if you don’t ask. Talk
to an expert, and ask about lower
mortgage rates and better financing
options.

Your monthly mortgage payment
may not cost more than you’re cur-
rently paying in rent. However, it’s
important to ensure that the mortgage
you choose fits within your budget.
You want the transition from renting to
paying a mortgage to be as smooth as
possible so that you can enjoy the
perquisites of home ownership.

When you rent you are paying some-
one else. When you are a homeowner
you are essentially paying yourself.
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The perfect set
of circumstances have
aligned to allow new

home buyers to enter the
market – from all-time
low interest rates, to

very low vacancy rates,
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first-time buyers.

WHY RENT WHEN
YOU CAN OWN?


